
Sterling Capital Funds

Dividend Receivable Deduction (DRD) Percentages

Listed below are Sterling Capital Funds that, as of the latest calendar year, had ordinary income (i.e., dividend income plus 

short-term capital gains, if any) that would qualify for the corporate dividends-received deduction for 2023. The right 

column lists the percentage of each fund’s qualifying ordinary income (% DRD).

Subject to certain restrictions, for Federal Income Tax purposes the Internal Revenue Code allows a corporate shareholder to 

deduct 70% of qualifying dividend income received from domestic corporations. To determine the amount of dividends qualifying for 

this deduction, multiply the % DRD (shown in the table below) by the amount of your total ordinary dividends. Ordinary dividends of a 

mutual fund include net short-term capital gains and foreign taxes.

Fund share values are sensitive to stock market volatility. Market conditions may limit the ability to generate tax losses or to 

generate dividend income taxed at favorable tax rates. The fund’s ability to utilize various tax-managed techniques may be curtailed 

or eliminated in the future by tax legislation or regulation. No fund is a complete investment program and you may lose money 

investing in a fund. A fund may engage in other investment practices that may involve additional risks and you should review the 

fund’s prospectus for a complete description.

Before investing, investors should consider carefully the investment objectives, risks, charges and expenses of a 

mutual fund. This and other important information is contained in the prospectus and summary prospectus, which 

can be obtained from a financial advisor. Prospective investors should read the prospectus carefully before 

investing. To obtain more information, please call 888-228-1872 or visit us online at www.sterlingcapital.com.

Sterling Capital does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making 

any investment decision. The funds are distributed by Sterling Capital Distributors, LLC.

Investment products offered are not FDIC Insured, are not bank-guaranteed and may lose value.

Calendar Year 2023

% DRD

Behavioral Small Cap Value Equity Fund 81.30%

Behavioral Large Cap Value Equity Fund 100.00%

Mid Value Fund 93.73%

Special Opportunities Fund 0.00%

Equity Income Fund 100.00%

Short Duration Bond Fund 0.00%

Intermediate U.S. Government Fund 0.00%

Total Return Bond Fund 0.00%

North Carolina Intermediate Tax-Free Fund 0.00%

South Carolina Intermediate Tax-Free Fund 0.00%

Virginia Intermediate Tax-Free Fund 0.00%

West Virginia Intermediate Tax-Free Fund 0.00%

Quality Income Fund 0.00%

Long Duration Corporate Bond Fund 0.00%

Ultra Short Bond Fund 0.00%

Behavioral International Equity Fund 0.00%

SMID Opportunities Fund 64.15%

Mid Cap Relative Value Fund 100.00%

Real Estate Fund 0.00%

Small Cap Value Fund 100.00%


	Slide 1: Sterling Capital Funds



Accessibility Report



		Filename: 

		DRD - Calendar Year 2023.pdf






		Report created by: 

		Allison Pence, Director, Head of Marketing & Communication, apence@sterlingcapital.com


		Organization: 

		Sterling Capital Management LLC





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 2


		Passed manually: 0


		Failed manually: 0


		Skipped: 1


		Passed: 29


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Needs manual check		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Needs manual check		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Skipped		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top
